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Economic Development Council 

October 4, 2005 

Regents Conference Room, 2
nd

 Floor 

Oklahoma City, OK 
 

 

 

Members present: 

Ann Ackerman, OCCC; Ray Brown, RSU (via video); Cecil Carter, MSC; Jim Genandt, NEO; Marvin 

Hankins, SWOSU; Kathy Hendrick, SOSU (via video); Nina Ritchie, CASC; Roger Stacy, NOC; 

Gregory Washington, LU; Patti Wilbur, NWOSU; Joe Alexander, OSU; Ray Murphy, NSU; Stan Griel, 

RSC; Jack Bryant, RCC; Cheryl Marrs, TCC (via video); Roy Cail, OSU-OK; and Roger Brown, WOSC 

(via video). 

    

Guests present: 

Ron Pennington, NSU; Arun Tilak, CU; and OSRHE staff including: Cynthia Fuston, Connie Lake, and 

Sid Hudson. 

 

1. Chairperson Roger Stacy called the meeting to order.   

 

2. The minutes from the September 13, 2005 meeting were motioned for approval by Cecil Carter.   Jack Bryant 

seconded this motion and the minutes were approved.   

 

3. Joe Alexander, OSU, shared the budget the Oklahoma Science and Technology Council will be submitting in the 

form of a request to the governor.  The request includes $26 million for OCAST of that $5 million will go into a 

seed capital fund.  There is a private sector match for the program, making the total of the seed fund $10 million.  

The budget includes $1 million for the National Lambda Rail (NLR), which will be the third year of a five year 

commitment.  Kurt Snodgrass, OSRHE, sits on the board that governs NLR.  Additionally, $10 million has been 

requested for the Centers of Excellence.  From this $5 million would go to both the University of Oklahoma and 

Oklahoma State University.  Currently, the EDGE Endowment fund has $93 million; the council has requested 

another $100 million.  The total budget request from the Oklahoma Science and Technology Council is $137 

million.   

 

4. Joe Alexander, OSU, shared with the council information on the New Product Development Center for Small 

Rural Manufacturers.  This center helps inventors and scientists to market new products.   Established companies 

with a new idea can come to the center and the center will match the company with an engineer.  This engineer 

faculty member will be paid by a royalty on their creations and the companies make profits from the sell of the 

new product.  Linking the innovative ideas of rural companies with the expertise of university faculty to 

development and market new products will strengthen rural economies by creating new jobs.   

 

5. Cecil Carter, MSC, discussed analyzing a business plan.  Oklahoma is a small business state, 46,987 businesses 

employ fewer than 4 persons, while the average business in the US employs 7 employees.  Mr. Carter believes 

there are several factors that determine if a business proposal will be successful.  Those are the entrepreneur has 

an attorney, owners have equity in the deal, there is a target market and planned public relations, entrepreneurs 

have good credit and they have experience getting a product to market.  When analyzing a business plan, never 

fall in love with the deal and never be afraid to tell the entrepreneur why you cannot support the proposal.   

 

6. Sid Hudson, Vice-Chancellor, OSRHE, talked about the Presidents’ idea of giving every institution $25,000 to 

use for Economic Development.  This could be used for partnering, as leverage for a grant or travel to 

conferences.  Mr. Hudson also informed the group of several conferences that are coming up, such as the SSTI in 

Atlanta on October 19-21 and the Research Capitol of the Plains in Oklahoma City on October 12.  Information 

about the SSTI was distributed to the council.  
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7. Connie Lake, Assistant Vice Chancellor, OSRHE, reminded everyone about the upcoming economic grant 

deadline October 14.  Ms. Lake also asked for a subcommittee to be formed to help establish guidelines for the 

Economic Development funding that Sid Hudson had mentioned.  Ann Ackerman, Cecil Carter, Roy Cail and 

Roger Stacy will be on the subcommittee.  The week following the meeting, Patti Wilber asked to join the 

subcommittee as well. 

 

8. Other Business: 

 

 Work plan was tabled until next meeting.   

 

 Ben Hardcastle, Director of Communications, OSRHE, shared a draft document for business outreach and 

regional focus groups.  After the findings of the Oklahoma Employer Educational Needs and Satisfaction 

Inventory Executive Summary where only 17% of Oklahoma businesses plan to hire someone with a college 

degree, the Governor’s Council for Workforce and Economic Development indicated the need to change the 

perception of the business community about the value of services to businesses by public higher education 

institutions.  Focus groups are planned in the four sections of the state to address this issue.  Jack Bryant of 

Redlands Community College will compile and report on data collected from these focus groups. 

 

9. Chairperson Roger Stacy adjourned the meeting. 


